


























































Results of Income
Consolidated gross profits for the first half of fiscal 2006 de-

creased by ¥48.3 billion on a year-on-year basis, to ¥997.5 

billion, mainly due to a decrease in market-related income 

and a decrease in the profits of the group's securities compa-

nies. As for the Customer Groups, however, interest income 

bottomed out and showed an increase, and fee and commis-

sion income from various areas has steadily increased. 

Consolidated net business profits for the first half of fiscal 

2006 decreased by ¥60.2 billion on a year-on-year basis, 

due to a combination of the above factors and an increase 

in general and administrative (G&A) expenses driven by 

outlays for "strategic expenses."

Consolidated net income for the first half of fiscal 2006 

amounted to ¥392.3 billion, a ¥53.7 billion increase from the 

corresponding period of the previous fiscal year, reflecting 

a reversal of reserves for possible losses on loans, the re-

cording of net gains related to stocks, and other factors. 

Accordingly, fully diluted earnings per share (EPS) in the 

first half of fiscal 2006 have steadily increased to ¥30,787, 

and the return on equity (ROE) remains at a high level of 17.1%.

*The Three Bank: Aggregate figures of Mizuho Corporate Bank, Mizuho Bank
 and Mizuho Trust & Banking.
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Financial Highlights for the First Half of Fiscal 2006

(billions of yen)

¥338.5 bn.¥233.9 bn.
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Net Income

Net Income (MHFG Consolidated)

(billions of yen)

¥171.6 bn.¥146.5 bn.
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Net Fee and 
Commission
Income

Net Fee and Commission Income (The Three Banks)

(Net Interest Income: billions of yen) (Loan balance*: trillions of yen)

¥533.1 bn.¥564.5 bn.Net Interest Income ¥535.1 bn.

¥61.1  tn.¥63.7  tn. ¥63.5  tn.
*Aggregate average balance of the Three Banks for the period (six months),
 excluding Trust Account and loans to MHFG.
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G&A Expenses

Strategic expenses
Base expenses

Strategic expenses
Base expenses

G&A Expenses (The Three Banks)

Fiscal 2004
(first half)

Fiscal 2005
(first half)

Fiscal 2006
(first half)

¥423.7 bn.
¥43.4 bn.

¥380.3 bn.



Regarding financial soundness, the non-performing loan 

(NPL) ratio for the Three Banks at the end of September 

2006 decreased from 1.41% at the end of the previous fiscal 

year to 1.32%. 

The group's consolidated BIS capital adequacy ratio as of 

the end of September 2006 was maintained at a sufficient 

level of 10.97%, even after the full repayment of the 

public funds.
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¥1,052.8 bn.¥1,297.5 bn.
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Ratings

(billions of yen)

NPL balance

NPL ratio

R&I JCR Moody's Standard & Poor's Fitch

Long Term Short Term Long Term Short Term Long Term Short Term Long Term Short Term Long Term Short Term

Mizuho Financial Group A a–1 — — — P–1 A– — A F1

Mizuho Corporate Bank A+ a–1 AA – — A1 P–1 A A–1 A F1

Mizuho Bank A+ a–1 AA – — A1 P–1 A A–1 A F1

Mizuho Trust & Banking A+ a–1 — A1 P–1 A A–1 A F1

Mizuho Securities A+ a–1 AA –

AA –

J–1+ A1* P–1* — — — —

*Credit ratings for EMTN programme (Joint Medium-term Note Programme with Mizuho International, based on keepwell agreement with Mizuho Corporate Bank).
(As of January 31, 2007)














